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instructor: Jonatas Cavani (A.K.A. Cavani Sensei)
location: Room 201    
email: jonatas.cavani@yisseoul.org
Overview
In this course, students will investigate the main ideas and principles concerning economics, while thinking logically, and questioning intelligently. The course will analyze the idea of free enterprise, the difference between a closed and an open economy, the role and structure of markets and business organizations, banking and finance, indicators of national economic growth, inflation, unemployment, the role of taxes, fiscal policies and international trade.
Course Goals

Students successfully completing this course will:

· understand and be able to apply basic economic principles including: scarcity and choice, opportunity costs, and the principles of supply and demand.

· know and apply concepts of microeconomics including: consumer choice, organization of business, market structures, and the role of labor.

· know and apply concepts of macroeconomics including: the role of money, banking, and the working of the financial markets (investment, trade, and the functioning of the stock market).
· understand basic workings of the international economy.
Textbook
Mankiw, N. Gregory. Essentials of Economics. Stamford, CT: Cengage Learning, 2009.
Cavani Sensei’s Benevolent HW Policy

Each day the HW is late will result in -20% of the HW grade. Each day a project or major essay is late will result in -10% of the Project/Essay grade (weekends count as working days).
Grading Policies:
1. No extra-time will be allotted beyond the original time given for the students to finish the exam. If you come late for class, it is your responsibility.

2. Each student will have the opportunity of re-testing only once per quarter. Quizzes are not subject to the same procedure. If a student gets below 66, he may opt for a re-testing. However, the re-testing grade will be multiplied by 0.8. If a student decides to re-test, he will be automatically giving up his current grade and his re-test grade will be his final grade.

3. Absences during the exams will result in a “0”, unless it is an excused absence. In case that happens, you may take a make-up exam. 
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Academic Honesty

1. As per YISS academic policy, cheating is a capital offense resulting in a three-day suspension for the first offense. Additional offenses may result in expulsion from YISS. Students receive a “0” on any form of assessment upon which they have cheated.
2. Description of Cheating: The following list is comprised of what YISS identifies as cheating.  It is not exhaustive.
· Giving out information about a test or quiz to students who have not taken the quiz or test;
· Looking at someone else’s paper, quiz or test; 

· Glancing at hidden notes or material during a quiz or test; 

· Copying someone else’s homework;
· Giving another student homework, test or quiz answers;
· Giving another student your homework;
· Doing homework for someone else;
· Copying information from the Internet or any other source without proper citations or credit given;
· Communicating in any way while a quiz or test is being administered may be interpreted as cheating;
Course Outline

I. Conceptual Introduction to Economics 

(3-4 weeks) 



Chapters 1-3 in Mankiw, topics may include:

a) Principles of Economics
b) Economic Models
c) Production Possibility Curve, Opportunity Cost
d) Adam Smith, David Ricardo

II. Market Structures

(3-4 weeks) 


Chapters 4-6 in Mankiw, topics may include:
a) Supply and Demand
b) Elasticity of Demand, Elasticity of Supply
c) Price Controls: Rent Ceiling & Minimum Wage
III. Markets and Welfare

(3-4 weeks) 



Chapters 7-9 in Mankiw, topics may include:
a) Surplus, Market Efficiency

b) Deadweight and Taxation

c) International Trade
IV.  Public Sector

(3-4 weeks) 



Chapters 10-12 in Mankiw, topics may include:
a) Externalities, Public Goods

b) Costs of Production

V. Industry & Macroeconomic Data

(3-4 weeks) 



Chapters 13-16 in Mankiw, topics may include:
a) Monopoly

b) Gross Domestic Product
c) Consumer Price Index

Syllabus and Classroom Policy Agreement
By signing below I hereby acknowledge that I have read and understand the details of the syllabus and classroom policies for this course.
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